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City of Erlanger, Kentucky
Auditor’s Opinion

“In our opinion, the financial statements...present fairly, in all material 
respects, the respective financial position...of the City of Erlanger as of June 
30, 2023...in accordance with accounting principles generally accepted in the 
United States of America.”

No modifications required for the opinion to be fairly stated.

Highest opinion that we give.
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City of Erlanger, Kentucky
Auditor’s Report on Internal Control and Compliance

Internal Controls 
• There are no noted material weaknesses or significant deficiencies in 

internal controls that we are required to report.

Compliance
• There are no noted instances of non-compliance with KRS, CERS 

Compliance, grants or bond agreements.

Compliance with Federal Programs per 2CFR200 
• Alternate Compliance Examination Engagement

• ARPA Funds of $1,285,810 expended for general government payroll in FY23

• There are no issues of non-compliance with Federal Programs tested under 
the Federal Guidance
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City of Erlanger, Kentucky
Auditor’s Correspondence to Those in Charge of Governance 

Governance Letter has been provided to the Council

One unplanned audit adjustment to reduce property tax receivable $49,868.

We made a material adjustment to recognize the change in net pension and net 
other post-employment benefits (OPEB) liabilities. This is a standard, planned 
annual adjustment. 
◦ $930,971 to reduce pension liability (net of deferrals)

◦ $380,806 to increase OPEB liability (net of deferrals)

2022 ACFR was submitted to GFOA for an “Achievement for Excellence in 
Financial Reporting”. The 2023 ACFR should receive the same award.

NO management comments provided this year.
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City of Erlanger, Kentucky
Assets / Unrestricted Cash Comparison
Governmental Funds
As of June 30th
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City of Erlanger, Kentucky
City Wide Debt Comparison
As of June 30th
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City of Erlanger, Kentucky
Balance Sheet
June 30, 2023
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$23.6M



City of Erlanger, Kentucky
Revenues  vs. Expenditures (All Governmental Funds)
All Governmental Funds
For the Years Ended June 30th
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City of Erlanger, Kentucky
Statement of Revenues and Expenditures [Income Statement]
For the Year Ended June 30, 2023
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Net Income

Expenses

Revenues



City of Erlanger, Kentucky
Revenues by Source – All Governmental Funds
For the Year Ended June 30, 2023

$73,103

$111,535

$177,696

$765,084

$1,030,009

$2,516,713

$4,982,158
$16,146,291

$0 $4,000,000 $8,000,000 $12,000,000 $16,000,000

Uses of Property

Fines & Forfeitures

Other

Interest

Charges for Services

Intergovernmental

Taxes

Licenses & Permits

Total Revenues $25,802,589
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+7.2%

+1.8%

-30.7%

+15.8%

+5.6%
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City of Erlanger, Kentucky
Expenditures by Dept. – All Governmental Funds
For the Year Ended June 30, 2023
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Total Expenditures $22,099,971
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+12.3%

+12.9%
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(-7.2%)

+1.42%



City of Erlanger, Kentucky
General Fund – Budget to Actual
For the Year Ended June 30, 2023
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Questions?

Contact Information:

John R. Chamberlin, CPA, MBA

Audit Partner

Chamberlin Owen & Co., Inc.

3216 Dixie Highway

Erlanger, KY 41018

(859) 431-0700

jchamberlin@cnocpa.com
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